
EXCITED ADVANCE

IH COTTON MARKET

filmri11 In Frantic Rush

forr ns Prices Start
to Climb.

to

Tl,s liATlOT? SITUATION

r ,'t .11 il "'il jeaterday at 1111 avrr.iKe
,. fa'') of about 31 polnti", lifter one of

te tr eicltlnji eee.loti-- i thnt h4o
44.' ed on the Cotton Kxcli.mno

I r 'f'Ml mnn'h. The opening yejtor
Jir n h Kmip.ttilert liy n Komewlmt

1 . r i,'ii In rceiponse) to a be nrlsh
, face oct m.ite liy tlio fInnitrlal Chron-- I

;, pr 'e I'll meit H (rain of 4 to 3

r-- tiut thlk Improvement was lost
f ,r- - t'ie riul of the flrat hour. Hliortly

r n'li, hoevr. tlio mnrkot lm
p.0, , .1 in ttie ami us prices ndvancej
1, mierous "lop losa orders were Uncov-irc-

wh 'i rceuttcil In an advance, of
.,nit fi'i'it In ns ninny minutes.
I he rli w Mendy nt a moderate
.,, 'i f' 'in Hie top.

f ; i uuariern bullish fcclln was
, i.p.d by pirw advices i Texnti,

.,.,. ..! II n vto4V tll.1t hOKtllltlen lie.
, !! I 'li'.il States nnd Mexico

i t i.T' i tlm Tvx.ia crop unfavor-M- r
It Is pointed out In these, advices

i'ii i,d''i Ti.OilO Mexicans are em

'id .is ami that thin featuro
a rrsanled ns a bulllsli point on cotton.
TMs v1"W d"es not meet with Rrneral

piitw-p-
, turtlcul.irlv tin advices

from S.in Antonio stated
ihi within the 1,1st ten days, or slnoe
'if TP 'Pi-- ' break seemed linml- -
.ml, the population of San Antonio liai

lcn swelled by fully lu.POO Mc.tlcnns
have come over the border to net

at .f the rrfiice of hostilities. In Mew
ft thMe advlcen. which t.eem reliable. It

culd look ns If the war might, bring
n In exse of labor to Texas, Instant

ef a ti arclty
Southtrn tpot markets were steady

rtfterd'y and rnles utaln wero larue.
Rrporti amounted to IS',000 bales. The
reduction In frleht rntrw hss facllltnte1
lrfr export movement. New Orleans

rlred that the bultiT b.isli was cllmblni;
rttad'.ly higher! and that Interior points
were trj'tng to till their contracts at the
p"rt. I.verpool cabled: "Murket ts

very little selllni? power,
tuady Would rather buy than
Th Kli'incdil I'nroiilclr, In Its unnual

rport. eetlmates the acresee under cot-te- n

th's feneon at "9,tfl7,000 acres
Jiraltit 130,000 acres reported by tho
'rcn(de lat year. This Is an Increase
ef II "S P'r cnt the Uicreai-- e by States
w fe". iws

Vlr?Ir.'a, 13 per cnt. ; North
1.' pir cent.; South Carolina, 13

pr cent ; OeorK.a, 10 per cent.; Klorldu,
per ceiit. Aiabaina, S per cent.; Mis

Ijjlppl 10 ei cent.: Iulslana, l:
iir rent , Texas, 13 per cent. ; Arkansas,

t per cent , Tennessee. 10 ver cent.;
f'a,'i'ni.i, -- J jiTn-nt-. : Missouri, II per

r.t , C'.illfurr.'.A, Ac, jut cent; over- -

or" - ' per
Market losed cteady.
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Tht Llrerpool market opened steady Tliere
wis x mtKlerate oemjml uu-lt- In Fptit
utoa. with mlddlln; 7 points at

i Sales, S.l'.") baie: 13.viaJ blet,
ip.'ui'nr !IAO bale American. Closed ery

Open- - Hlffh- - Lm- - Clo. lYcy
in; est
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M bids to Liverpool July
ober. ICe : January. 13 3'c

The market there wa due

I on rivHa and tto.'ki:
lie- - lat'eipt" )ear Stocks. )ear

.t..'on 4H 1,'! 163.c:i 171."!'
'0-(il- n 5 "vo c , l'.llJ
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Interior reeeipu and tockf
lie- - Laat Last

clpta. year. Stock" year.
:". ,. ?i :m

Mfa;hla. tr; 137 7.:?i ii 774
t Iul 1 l.74 13.731

n W: 1014 4S.37 70.044

K'llmaled port I.ant Ian
reieipla wpek. year

0'T..n l.l-i- i to 3.1'JU S.t77 747
S Oran to l.JX) 571 2.0SI

Eirin ye.terday were bales. Total
'a: (or thin Mason. C.335,014 bale. To- -

u -- s.n. 1.074.0:3 bale.

THE GRAIN MARKETS.

Wheat l.on.r Wen I lie r ImproTrd
Ilclilllllil Qlllft.
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weather contlltlons wero
iero were no rains In the

and prlvato reports
it Ivirvest wan becomlnc

'ti ' Somn reports of new
cop ,. ..tr, r.i.cs were current. Halns
In t: a in.'.frn part of th Dakotas

3 more fa . irable.
P- - i"l f.r milling wheat Is llglit.

out t j; ou'put continues liberal, and
"e l tlna peaj-o- Is much ahead of
that uf Um year.

Tlio ra - i Minnesota were consid-'"- 1

if f a- r .ole. Receipts uf Muni-to-

im.Ht Wf.r0 ia rBB and the country
iriven-ep- t wns he-iv- 1 leinund for Man-Hob- x

wh-- it was reporttd less active,
a 1 p.wd b.ds III the market,

I'U' ,11 r.itlii r low IlKtircs and Importunt
hi- - ..e ih nut worked. Tlio Hudson's

Hay " inn ii, y wan itported In tho mar-ie- i
but positively stated that

'he repotted purchases for this account
'luring tin, jiast few days had been
erea' v ex.iirKeratod. Hales wero nbout
joo onn buih'-l- "

Cm. , n,re weak, with very Indifferent
?' ' r ri' I on the other lde. The
N niarkor, continue to bo afrecte1 by

re inka, hut It Ii iinilerstooil that
IV nil, II hh, l.r.. 1. Lnnulil f.ir Inlv

Aup , f ipment hy merchants. Ordinarily
at 'n a ueaooii of tho year a larne biinl-i"- 4

1! iionn In new t rop American wheat,
mi ku fjr no buklnemi reported, Ocean

ontluue weaV Hnd are ijunted ataa.ij. or about lie a bmhel, with' bid reporte.1 10 to lie, which
l, lnUlrterent 17nKlth demand

jor i j l understood that dltrenUht. have heon relet at rather low
e

v'rr 'teady all through the
." ,rl"' ""lnif wa Influenced to aome

"lent by Din Improved weather condl- -
norif Th, renortl on the pmn tbronifhth. ..wjth are very favorable and th' w" "'"h better In the Houthern
kL."0" th" b:1 The weather condl-R-

V. ".'" ,u" cnnrldered backward In
!? Northern aeetlona and ths ralna In thnortiit,t cauaed BDDrehenlon or further"cipitatlon In the lake reitlon. Country

7. corn mereain ana in-"-

ihtpmanta dcralni.
xtii, ' "rm nrt cloatd near th
J;?-- . Huyln wai Influenceil to oms

report! that eiport ordera were
Si. m't for quite lare amount, but
!! "fort lacktd connrniatlou. July natrr, itronf, accompanied hy raporta that
S! Sin' Important alevator Idantlfled with
iii.'.l" ,,a! ,h M,If Oallvtry waa man- -

TOUf th, July.
' vrnlalon, war wak a ottr. H

receipt were unite heavy and the
demand for cash product was lea pro
raiuiiced Prices showed m a.nernl decline
In t lio earlv trullnv, tint later the market
rallied Hint ilucd unite stead)
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IRON AND STEEL MARKETS.

.More Coke sold for port to llr
I.nrtce Innnlrlrs.

CorrUan. MeKltiney A Co of Cleveland
hae pliiie.t n cotitr.ttt f"r 000 tnn ttand.
nrd oloel for open hiarth hilllrllnp st
CleteUuJ the AuitrK'an litldiio Coin-Inn- )

The sheet and tin plate mills employing
members of th Atniilramnleil AnotMntlcn
of Iron, rtiel slid Tin Worker hsesrantpd an advance of lli 5 per cent.
In the war 11" to teotne rffectlte
J til v l, vlun ihretn etl lietween
l.!0 nnd ! j:c ile

Mors ab of ht' made for
export lul, HKtfrrit about 10,000
tons Some Ituiulrlea are In th"
market for iloinentlo rhlptuent In th
anxreitate shout Si.ooO inonlhty fur
the teioml half of tlie rar nhlpment.

THE BOSTON MARKET.
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THE BOSTON CURB MARKET.
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THE BALTIMORE MARKET.

HAUTIMOnE. June Codea atoeka were
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RUSSIA'S GREAT RAIL

ORDER IS COMPLETED

Siirci'iMls in Nrttiiifr !J5U,000
Tons of Steel Other Rig

Foreign Contracts.

Tho Hctlilehem flteel Company formal-
ly took control yesterday the proper-
ties tha I'ennsylvanla and Mary-
land Hteel Companies. The last leRal
uteps were taken meeting held the
New York oinces the nethlehejn Bteel
Company Trinity llulldln.

Arranxements hnvei been made
which Independent American rail
mills will roll between 176,000 and 200,-00- 0

tons pound rails Itus-sln- n

Oovernment understood that
the Itothlohrm KtM Company will roll
somen hit less than 90.000 tons Houth
Ilethlehem, Hteelton nnd .Sparrows I'olnt,
mid that little mure than 40,000 tons
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will rolled by the Cambria Steel Com-
pany and an equal nmnunt by tho I.aek-nntxn-

Hteel Company. This will com-
plete the full order 350,000 tons.
About half of tho rails will rolled by
the Steel Corporation mills nt llnsley and
rittsburc. Possibly some may
manufactured at CIiIc.iko. It Is under-
stood th-'- t some besemer anil some open
hearth 44 111 used In tho rolllnss.

At 110 time "here any concern
about the ability of the mills to roll these
rails, ns the mill capacity of tho United
States Is ti.oon.ono tons nnnually. There
Uas emtio tutsslv however, nbout the
supplv of Ipuots lriMtis of the heavy
n iptl! omenta ,.f the other finishing mills
for crude eteel It Is the expectation
that shipments will completed by the
end of July, 1917, but the mills will prob-
ably have Mime latitude In erases of ex-

pediency whb h 44 111 permit eomo ship-
ments ilurlni- - tho last nuarter of next
year.

The Japanese (Wiverntnent Is under-
stood to have cloed additional con-

tracts for 10,000 tot of marine platox
with l'ctittryl4atila mill", niak'nr n total
of nlKitit .tO.oO" tonn secured for ship-

ment to the Orient In the last two
months The Mldvale Steel Company
44III furnish abnit 10.000 tuns on the
4ontract entered Into last week. It I"

leported that Japanee Interests have
an option to purchase 15,000 tons addi-
tional marine plates In thus country.

Italian Interests haxe tecured several
small additional lots of beS4-mt- r plK

Iron from Cleveland and valley furnaces,
amountlnc to nbout 3.U0O tons. Tlieeo
orders make the total purchases of T

and foundt y Iron for export to the
Mediterranean nbout CO.000 to 6fi,000
tons, moet of 44 111 shipped In
the next elxty days.

TennsyKanl.x Hallroad lines west of
Pittsburg are reported to hnxe placed 11

bridge calllttir for about 4.000
tons of steel shapes with the American
Hrldite Compxny. The award waa not
ofllclally conflnned esteduy, but It Is
expected thnt the contract will for-

mal')' cloeil In the n.xt few days. Tlio
brldcc will span the Heaver Ulver at
Itochester, ra.

The New York Central llallroad ban
divided a contract for about JT'0.000
worth of frrfs and Itches bet4vren
the Karrapo Ir"ti Works and the Will-

iam Wharton. Jr. Co.. Inc. Several
eltnllar contracts have been closed by
other roads, but for smaller amounts.
The 1'osMn and Ma'ne has finally closed
with a l'ltisburff mill for 10.000 kegs
of railroad splkt'S. ,

The American nrldire Company will
build seventy steel barses for tho Car-nex- le

Steel Company. About 11,000 tons
of structural plates nnd ehaprs
utilized. The barses x I'.t be put In ser-

vice between the colliers of tho Car-neir- le

Steel Company nnd Clalrton, Pa.,
where coke o4"n tiro belnir
constructed.

The American Uridine Company has
been awarded a contract for 1,100 tons
of rtrurtural steel for another unit to
the C"rwlth plant of tre Crane Company
nt Cbicat"' The same fabricators will
furnish 2u0 tons of fctre.l shape, for the
Washburn. Crosby Company elevator nt
M'nneapolls. 900 tons for extension, to
tho Carv plant of the Indiana Steel
Compan;, 100 tons for a hlchway brldKe
to constructed at San I.uls Hey, Cal.,
and 5.000 tons fr the open hearth plant
of Crr)iran M. Klnney nt Cleveland....

The Uuffalii fftructur.il Steel Compxny
44 111 fabr'cato '.'i) tons of ttcel shapes
for the store and ntllce bulldlnc at Huf-fal- o

for tre l'omeroy-VrlB,- 't tjompany,
125 tons fot the Niagara Hie . j Chemi-

cal Company of Nlnirara Falls 100 tons
for tho Mytiek Machln Company at
Clean, Y and about 200 tons for
plant extensions at the Wlclrwlro Bteel

Comrany plant, Cortland. .

The yrtlnnd Font and Macthlne
Company. Cortland. Y.. has placed a
contract for 160 tons of structural shapes
for plant extension with the proton
Hrtdge Company. The Little Falls Felt
Shoe has also placed an order
with an independent fabricator for 100

tons structural steol for a building.

ci,ir.,.,.. the Atlantic coast are
asking for prices on about 5,000 tons of
marine pities ami snnpes ior "

small boats now under negotiation.
These bnxts are to used In the coast-.r.i.i- e

One innutry for 2,200 tons
e m .,!ute comes from Cleveland.

MeCord nr reported to have
'! taken a contract for 350 tons strue-- i

S tural sfel for the St. Thomas paroohlal
1 school In Urooklyn.

.

The Havana Central Ttallroad hiui dis-

tributed oVders for 900 cars among three
different builders, Inctudlng the 600 flat
cars to built by tho Pressed Steel Car

7.1. (Company. 1 untunes are ..u ... ...
.)' market for about 9,nu0 tons steol, pre-- l

I sumably to ued In car construction.
n.-- i

!' I Tho Colonial Steol Company, accord-- '
haa come ntoIng to Plttshurg report",

4 the market for Wm tons of baslo Iron
.tS. or delivery over tho last half th h

. ti, Coupler Company Is

!"l

still 'negotiating for between M00 and
10.000 tons of baslo Iron for this years
delivery. ...

Worcester Tressed Pled Company
Is reported t have secured a corlrct
from tho Itusslnn Clovernment for 1,000,- -

000 tons cartridge caps tur uuo imjuu.i
...,nu.u .i.ich will renulrs about OuO.ooo

Low. c'loa
' pounds' nf brass, manufactured from ii33,-'- 'i

"'?. 000 pounds of copper und 317,000 pounds
' ?.' . oioiter. Tho contract price la said to

i,o about J7i"i0,000, More rapa are under
lieKolliitlon.

THE PITTSBURG MARKET.
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GOSSIP OF WAIL STREET.

VrrlltiK rron.
The Mock market tlurlni; the aftonioon

session yesterday exhibited Kaln the
eymptomH of nervousness seen on
Wednesday From a show of considerable
strriiRtli In tho mornlnir, the general
list drifted to 44eakness In tho after-
noon, Hnd recessions, ninclng from a
fraction of a point to 7 points, were the
order of tlio day. There seemed to be no
special reason for tho decline In th
market, which had the appearance of
boltnr started by tho bad break In the
shares of the V'nltrd States Industrial
Alcohol Company, except that the air
was chnrirod with rumors that bad news
44ns to develop overnlRht In the Mexican
situation. The report received credence
from the fact that all of the recent ad-
verse Mexican developments have made
their first appearance In the morning
papers. This, coupled with 11 belief thnt
Widncsday afternoon's sollltifj came from
persons who hud advance news of the
attack on the Tenth Cavalry, cuused a
disposition anions trailers to let (to of
slocks whenever solllmr appeared. In
many circle" It was felt that an open
break between the t'nlled States and
Mexican l.overniiienU 4v likely to
come before mornlni;, Whllo Wall Street
professes to regard ivnr as u bull Hr- -

Ritmcnt and points to the Spanish-America- n

4var as an Illustration, the un-
certainty 11." to 4vll.lt tho re'll deve

will be seems to be disconcert Inc.
Steel and the mils behaved .xcrll,ntly
considering the news and th bad bleak
In the metal stocks atnl i'i nam other
specialties.

I naplrnt Ion.
rollonitiK (he lend of the other copper

slocks that have received lm reaves. In
their dividend rates of late. Inspiration
made a poor respnnsn etvrdst to the
declaration of 11 dividend of $2 per share.
44hleh an Increase) of 75 cents over
tho Initial dividend de.lured three
monthii ugo. The dividend rate, If main-
tained, 44 lit put tho ato'k in an J per
annum basis, ugatnst the $5 per annum
Inals created by th Initial distribution
It was noted, ho44over, that ycsterd.o'n
dividend was not unit iiiii 'e.l us 11 regular
quarterly one Insp.rut.oii, on the an-

nouncement of the Increased d Mdend,
advanced fro'n 4i, 10 4S1, and closed
at 4s, up t of point from Its pre-

vious cloe Inspiration at Its present
price net" the investor about 16 per cent .

thus exceeding the yiM on Anaconda.
Utah and Ketinecott, xshlcli return . la
per cent, 15.5 per cent and 12 5 pel
cent, respectively Inspiration 's sadd to
be turning out copper at the rate of 123.- -

000 000 pounds iinnunllv Its earnings,
based on th present price of the met il.
ate estimated as belnif around 1 20 per
share on the stock.

Third .tTrnne,
Thlid Avenue 44xs espea. cot.

rph uous by Its strenpth veMerdas and
sold up to tlio hIKheat Uttures It has
touched sine th" reorr-inlixti- of the
company. It udv.iuced to 6s' n- -
closed s.t S', a iraln of 3, poinia inri
tho previous cl. The p.cv:"is h'f'i
record tirlro s Ci'h on .'tine 11' Th
slrennth of the stock 4v.is accompanie .

by rutnie-- s tint It 44,0s plmi.td to pl."
It upon n u per cent. dH.hnd bass Ir
tome circles, h044evcr. It vias said that
such u lilan 44oiild not met vilth the
approval of W Wl.1lr.1iKe. presaUnt
of the company, 14 ho ha put Third Av
r.ue ivhere !t 's by h's si.. '.icy of ;ilouc'c ng
hick earnlncw int.. the property It s

knovm that a netv bull poo. 44 as formul
In tho stock not long ago M.jreo4er,
many commission house baio beni put
ting their T ltd Avenue
since the Mexican situation be, an.e seri-
ous, pointing out lo tin in that It uas
an excellent "peace tocV ' :'tl saying
that 4vnr xv Itli Mexico 44"ad have no
effect on the company's enrnltigs and
that Third Avenue would be fe f .un
tho taxation which tnlitht b !ntl..'teU on
tlie vartotia Industries of C10 company
to help pay for th war.

41overiinient lloiid.
There 44ns a sale on th" S: K

yrtiterdav of lo.Oiiu I'rte.1
States Onvenuneiit ciupon Js of 1 1 1 s nt
lOO'a. While this vrlce rep. n'cl an
adiance of '5 p.i'nt over tlio bid and
asked quotation at Wnlnrs lav's after-
noon bond nil II 14.1.S nevertheless v,
point be)o44-- the ilgiire ot 44h'.-- h n pre-
vious salo of these bonds was made cn
June 10

Tho Anglo-Frenc- h a j r cent bonds
ivero also easier yeslerda) They de-

clined to 9.''.!i, $72,000 par value of them
selling at that llgure ThN Is h

of a point below the pr'ce to wnlrh they
droppi when tho present di m 14 as
begun by tho thro4lng on the markc' of
several millions of these bonds r.ce,vi--
as a special dividend by 1'.. I du Pont
d Nem-iur- s ,t Co. atockholdere. S'nen
tho beginning of th er the Anglo.
French 5s have ranged between 93' and
96 V,.

Cnlia Can, fttlKur,
Tlie word has gon around th flnan- -

clal district that there Is to b another
bull movement In the common and pre
ferred shares of the Cuba Cane Sugar
Corporation. Application has been made
to list th stock upon the Stock

snd It Is planned that th debut
of th stock shall b one thnt will de
light tho bulls. Tho-- e are responsi-
ble for the tip have insisted, however,
that the times must b auspicious before
any movement Is mad. The company
recently took over the properties of th
Stewatt Sugar Company In Cuba, pay-
ing for them In ensh but out of earnings
for th first six months of the year.
The earnings on th common stock of
the Cuba Cine Sugar Corporation are
estimated ns being nround f30 a share.
Director of the company say that they
havo reason to believe that this rate will
be maintained for two jcars moro at
least.

Hallroad Ilond, In Dcfnult.
There are In default In this country

approximately sH,s00.u0O worth of rail-
road securities, according to figures com-pile- d

by Ilow, Jones h Co. This Is close
to tho largest ninount of railroad securi-
ties ever defaulted and outstanding nt
nny one time. There aro no ch ar records
of th mltllons In railroad bonds, notes,
Ac, which were In default In tho great
rcorBUHl7.atlon period of the '90s, but
It Is to bo doubted thnt they amounted
to as big a llgure us do the defaults of

In July, 1914, mon after sc4er.1l
big rallronds wero placed In tho hands
of receivers, thero was a total of $551,-000,0-

In defaulted securities, but the
present amount la nearly 00 per cent,
grenter than that of two yenrs ago. The
Ht. Louis nnd San Francisco has the
largest number of botula In default. Its
total being !l. 51 1,24(1, while tho Mis-
souri Paclllc comes second, 0

nnd the Missouri, Kansas and
Toxua third, with J219,0!9,500

Orrman KachanKe. Kasy.
Kxchatige rate on Herlln dropped yes

terday to the loniht flgino In moro than
tw'O montlia. Sight diufls were quoted
iih low ns 74 t. with cables nt 74 "i

This compnea with a previous close of
75 and 75 'i respectively, ixireign ex
change experts ray that the break In
murks Is largely duo to Uio drop In
Swedish cxchan from arnuml 31 ij to
around 2S. there having been consider
able arbltniglng In tho livn exchanges
of late. Thu propoaal made nt a recent
meeting of representatives of the Allies
to boycott Germany after tho ivnr Is
iiIko having Its effect, and tho conttnuel
successes of the Ittiwdiiiis are exercising
a sentimental IntltU'iirn on th market
In mnrLH. With tlie reports that tier- -
many Is financing Carranza In his slaml
against tho United Ftiilcu It Is admitted
that were fiermany In sell any great
amount ft marks hero for that purpose
It would undoubtedly result In a slump
In ratea on Benin

$4,000,000

The Kansas City Railways Company
First Mortgage 5 Gold Bonds

IiMinca authorized by Public Service Commiuioni of the Stitei of Mitwuri and Kaniu

Dited Jut-- I. 1915 Duj July 7, 1944

Redeemable ti a whole or in Dirt at 103 ind intereit on any interest date, upon titty days' pub-liih-

notice. Intereit payable Januiry I and July I in New York and Cliicago, without deduc-
tion of the Normal Federal Income Tat. Coupon bondi fegisterible at to principal in

denomimtioni of $1,000, $500 and $100; or in fully registered form in denominations
of $1,000. $$.000 and $10,000; coupon bonds and registered bonda interchangeable.

Continental and Commercial Trust and Strings Bank,' Chicago, Corporate Trutte

Application will b matt to Mat thM bonda on th Naw York Stock Exchange

Property TiSe Kaniai City Railwajri Company trwrii and operate! the entire itreet rail-

way lyttem lerving the cities of Kansas City and Independence, Miwouri. and Kanias

City and Rosedale, Kama, having acquired ownership of all the property, rights, fran-

chises and privileges formerly cewned by the Metropolitan Street Railway Company, tht
Kansas City Elevated Railway Company and the Kansas City and Westport Belt Rail-

way Company. The property is in first class physical condition and adequate upkeep

thereof is compulsory under the franchise.

Territory The communities served comprise a large and rapidly growing metropolitan district

with an estimated population of over 400,000. Growth of population from 1900 to

1910 (Federal Census report) was over 53.
Security These bonds, in the opinion of counsel, are secured by an absolute first mort-

gage upon all property and franchises of the Company except for the lien of two minor

mortgages, provisions for the removal of which have already been made.

Franchise and Equity The franchise virtually assures harmonious between

the City and the Company; establishes and maintains a large equity over the bonded debt:
gives the Company cumulative preference as to earnings up to 6 on its entire capital
value; applies the City's portion of excess earnings up to $6,300,000 to extensions and
improvements i retains for the Company one-thir- d of further excess earnings; and fully

covers the status of the bondholder in relation to the property throtiRnotit the life of ths
bonds.

Earnings The net earnings of the Company for the year ended March 31 , 1916, were more

than double the interest charges on all first mortgage bonds issued and outstanding. Earn-

ings should further increase with the growth of population and the application of the City's
portion of the profits to the building of extensions to facilitate the handling of the rapidly
growing population.

Price and descriptive circular upon request
an statement, fcerrta ar fBrfat, tr are mt ,a tnformitlo wklca sn a, r.l!M, scd, wills
a. ,9 miraitr ttieta, tbay ar t lata apwi which w ,e1e1 la IS, rnrei, ef u.ls snirltj.

N. W. Halsey & Co.
Philadelphia Boston

Wall Street, New York
Baltimore Cleveland Chicago Francisco

MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To hoMerst of eerttflfntra of deposit rproaTitrnsr prffursM ann"

MEtmnn atork I saner! under (so Plan and Agreement of

dated Jaaoary II, 1161 and

To hetdrra nf said preferred and eoaiaseB atoeks
wemcu ra snrasBT ottbw aa jrrtinwn i

1. The Plan ana ArreeTntnt of Heartjtistrcent haa te?n
h thei holrlera of more than three-fotirt- h In amount of

the mttatanrllnc capital atoeV nf The Minneapolis St. Inils
Railroad rompanr;

1 The time for ttin doperarlt of pruferTerl and common stock
haa been eTtenrterl to anil Inclttdlna: Jnlr II, Iftld. after sehlch date
no further dapnultfi will he recHred except npon Btirh terma and
remdltlona aa th Committee may In Ita discretion determine;

8. A flrn tnrtallment of fit per ahare. on account of th pttr-chna- o

prlca nf the New PlocV which Tnoa1tnr, are entltlM to
ptircbpaei aa prorlrlerl In tha Plan la hereby rnllcd. pnvnble .Tnly
S. Iflld In T'nlteil Plate rn!d coin or It" equivalent, either nt the
nfflco of C.tinrantT TriiRt Cnmpanr of Nw Vnrk. Kfl nrondivaT,
New Ynrlt Cltv, or at the office of Merehanta National RtnV, H
Rtate Rtrexst. Itnaton, Maaa., tha T)epoltar1ea nndar the Plan;

4. Ptirauant to arranaemanta between the Railroad Company
and this rnmmlMr-a-. atnrVhnldara elactlnc to purchase v, PtocV

mtiat rtanoa't their certlfieatea an provided In the Plnn and nar
eald flrat tnetnllment of IS per aharo on or before Jnl.r R. 1911
and In the Tent of their failure to to do will have no rlxht to
the pnrch of New Qtock. At tho time of the parment of aald
flrsrt Inatallment, corttflcatea of dapoalt for depnalted atock must
ha preoanted to tho Depositary by which tho smma wero Issued
for tha notation thereon of imeh payment.

Dated. Now Tor. Jnna XI, 1114.

citAHT.sTi if. aawrsf, (rsmfram.
r. tntanr
rtfrtMAs oocnnAri,
OATVO W. Mer. nnsx,
ft T, E THATEn,

RetwrTtnsr to tho aboro ntrtiea, holdam of preferred and eom-me- w

stock are odvlaed that tho Company haa arramted with the
above Cnmmltteis for the offer hy said Committee to etnrkholdera
of the New Stock which ouch otockholders are entitled to eiib-scrl-

for and purchaae aa provided In the rian and Asreement
of Readjustment Stockholders dealrlne to avail themaelvea nf
such rlarht of pnrchaae must deposit their certlfloatea and makn
the payment of US ner ahare aa net forth In the above notice on
or before JnlT B. 1 Alt?. The rlrht to pnrchaae New Ftock will ha
limited to stockholder making tho above deposit nnt" payment
and otherwlBO complying with tho torma and prov' ion? of the
Plan.

Dated. Now Torlr, Jnna TI, Iflt.
THT! mNNTCAPOUS ft ST. U)V18 RAII V 'i f'OMPANT.

My F. H. DAVI3, Vteo-Presld- and Tre-.sntro- r.

THE METALS MARKET.

Copper (Inlpnl lleaTj. Home un

Drrreasea.
Copper output Is heavy, Horn

Is deereasInK Kaporla ar,
averaalna atiout 31,000 tona par month.
Stocks aro aeeumulatlna and second handa

and Jul--

THE CHICAGO MARKET.

ntul'ius to aell The elKiilflrant develop. CIlinAOO, June 33 The weak condition in
.Iron of In American. .I.'w A,,rk . w" to some III

" - inns maraet .eirt arrer. I'lneisn I'netl
tlactroiytic epoi uina niintu i n. inane inoi, luniinini MaU'li and ifl rrn......... il. iin-- r. are than(,u,,,... I ,,M,n 'l,ll. l.i,., ar... . ,.!..
buyer,! laics prodticera ar walling,

.mull Interests 4vnni order, pipot elictro
Ijtlc Is dlfflriilt tu sell C4cn In small lot,
it 36iji'., Juti" "I SU'S.l'., July at 34Ue.,
and Inter il'llierlea nt 55c., delivered.
There 4v. re nn e4porta or Imports reported
yesterday Si andai d tit leindnn decline! M
tn (37 for epnt. with suIih nf 50 tuna and
future" 4vere lield at (95

Tin I'lintliiiied liem-- and weaU, with a
break uf U 10s at the Sir. ills. fcalea
totalled 300 tuns nt (174 London sra alao
wrnk, Willi further dirllnn of 0s on
snet Ctrills to (173 10s Ht.iliduril fell CI

on spot to (173 s. nnd declined Us on fll
lures to (171. The hiime market dull
and nominal at 394sc, for apot Jun, 33Hc
for July. 9e for AiiKust. 3S',jC. fur Sep
temper and Sso fur October, Ni4emher
and l,.cemher arrlials. Tho steamship
Until, with 1.300 llunra tin, nrrlved from
Hat ii4 l.i. iiikklnR Juno urrli.ils to dam
4,1.00 tons.

I.i.'iil ua strainer and more aetlva, ndth
ilea nf spot and nearby for export at an

advance nf He At the close spot and
June wt-r- In demsnd at ti.Oli'i fi.92i,c, at
New York, with hold, rs askliiK 7c. At Rt.
Iouli iKc as bid for June and July,
nlth higher prtcM atk,d, Isondas d
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mm,
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it! ' ti. ps ' Rt far und er.'rue 'l.tere.',.pn pre.entaiiin of th. r. r
ie..-- s o- - er afte .7 jl y 1st, 1 9 ' at trie

eltle. of n r Cmp.4nj, So 24 alrosd... stv vc-i- t ritv
. ow'np to the in Is.tilnr perrrsnent
bnds. Interest du. Ju'v 1st, 1914, on bal
an-- of a'"4 . ' n.'s t'l a'o be psti b4"

H e'r ,t C . ' upn pres. n'atl'in of
t.mps'firr ....... spromp. nled h4- - In

r," . Tas frr"' i on or ,'fter Ju'v 1st,'l'"4 ip , i r- end rsed on said teni-- i
prary cert ;n. ae.

.1 ' 'TrwiPT Tres-iir-

iii iiikmis ami i r:itir.
A.4ii'.itit . rt iii.ir!Kiti in: i dmi-vs-

49 Wa , - Ne4 4 k. V Y
J'ine :;d. 1914

Te eseeutl.e eommltl.'e of the Aiie1
lean Pub'le Mrri.i. bn

a fj larter'y .! ldenil .f ,'ite and il'r.e
q .at te-- s per , . ' , n ' lie outbt ii lltltfpr.f.rret St.. U ' I . r.pixn) p.,4 lO'e
Ju i 1st ly. o mi. " lers of re ord
M e t ' . 41 ,ir ! ,v, the 24 tli
day of Ju'ie, 19'. I lie Us vi I !e in il.i--

I
' 14 M 4 I". e. 'et.irv

; INSPIRATION G0NS0LIDAT:0 COPPER CO.
I h 1 r.

,1l4llent f
lay. J j

record at 8

I '

J o'.

'

' IS i.eruiri'd
' ir ,.i. e Mon-- 1

1 st I lers of
M H l.i y. Jlilv

14, 191'
nooks sid'l not li. e'e.ed
liy 4)rJer of il ,srd cf Dlrertnrs

J 4 .41.1. KS Treasurer.
N4, YorH, N Y Jut. a 191b

KA.SStS l.t. 1) l.l.l l HUP CO.,
ii mi . K ts.phcpeuhi:!' i ' nivii'i'Mi no :r.

A dlvld, t o' oti tin thr,-,- nu 'tiers per
cent. il,'' i ei the l'r.fer,'l " k of
this romi'si hi. P.'' n .li.M.iti i tir t.quarter en imp June :in t'iii pmahie Ju
I. 1l'1. to Preferred 't'lekh r nf reor
at tile Close of I llilne I'l'ie ." III

M II AIISIS'.', Tre,ier
The 1orl: Cnmpiim nf Tsee. YorU

N". l.'b-'- eet.
S .i V"'k ,n :? l

The lloard of I Ml tors rt u Is i'oii pan.
hss declared a rj'iarterl4 ilhllepl of oi
and tbe. qu.irter. p, r cent ' ur
ti" c , pi stcV, p.ivult e r ' i I.
30lh. I.'ls. to st'ii kho dere of re, .,rd tu-
i h, 1 " '

J IIP.NHY WKST'lN. Treicurer
MI4M4II, MWUP.I.I, ,t 41(1111117, IM.

The lliiHi-- nf IMrect'irs, tn 111, li'tl'v Jnee
ItHT lllld .lun. lylii, il.i-- ' irt l , l.i
terl) dill l"n of rue nll'l 'Hie lu I ' ' l.
pel een' n I .ill .4tra Il4ldei.l or .".
i.n, ha'.f ,1'ji I'M ..lit on tl 'pit
St , Jl Of Mie . UOlll V4al. I'll
io, i'jii., t, si.i. lihola is of i of ilia
dute.

Cir.O n ItKANSTON'. Treasiirar.

'"Till! ltMi OP ,4PHp,
New Yorll. June .lltli 1914.

The Heard li"-,t.'- i I ,n t.. In) de
elare.l semi ann il il4!,1.ii f uric
(14) per cent " ef I.i4 pi ,1,1. Jj
1st 1914 to s'oi J.li ilji'ta nf r, "f I ,,f
diite TI'O irar,ter t o 's will i.ini
closel until J i,4 3r I. ik'

4 l ITI T ,.1,lr
TIM1 II lilt Ntllnwi, HAS K

id llie I 11.4 uf New nrk.v. i V un" . h, f u;
Th. rie.ird f 'I' r " . i , . '. - . e ,..

dared ii du (" "f el I'I lit i s r
nblrt on ati.l ii "' r .lull N- , i

transfer I , e,iiln ,1 h , i t

due ki mi n p iii rr Ki ll , i, ,

nil". iMi'oit i rn ami h:iii k .
lllt.M. I14M4 III SI 4 4IIKI,

V 'v oik i
A dlll'leivl ' T ,i

' 1.14 lllis
pal ab

'in
he I' t il.i

u
j.

k o
-

..

y

b
.1 6

u

ri

ti

J
Il .1

Il

.1

p
I

I I T
l' ma il I i l tt

rtPiY.Si 1,NI), 4 aehlei

It
Idrlliifffn 1 MliMirl llm

Rallraad Cimpiny In Nikraika
Ctntsllrfatid Mertfift

6 tor Cant. Itndt
DUE JULY 1, 1918.

NOTICI1 IH linitRPT OIVKN THAT lapursuance of a Truet ilortmia Deed ataeuteil 10 The Naw KnglanJ Trual Companyu
K. '"nion at MissouriIti4er ftnllroaJ Company In Nebraska,dnteil July 1, ills, the foilawlaf S

Merlaaaa tlonda due July 1, ISIS,ef ealil llniiroad Company, secured br aal
Dr.,; of Trust, ha, been draws for pur
mrnl, vlt.:
Three Hundred and ThtHy-on- a U1IHonda $1,000 Ksveh. Numberat

J t?t nt; mi :m stos ssii miIS 1179 lit; ISIS 361 1114 I4S0 4111
1,4 mm iih tin :ci 3i: uss 4111
6i kij 1:05 tst: :s?s S194 nt;
ih tu nt do: iiur, 347s 411,

10 4 l:7 103) 213 3114 17, 4171
103 r,; 1270 mis :e:i 3:19 J117 4111ill F34 1171 1947 SSlt lt!5r, S5JS 4117
11: cus 1:1s 1360 ::'!) ic2 3944 lass1!4 704 1102 1914 1C3.1 330 3947 6341lli 709 1.104 11,91 16414 331 3979 SS7S
133 713 1313 :000 :(! 3344 39S4 7
111 764 131 1 3001 l'fif.7 3404 3945 K94S
140 7l,l KS.' 1001 27J 3413 3:Mli (1S(
501 7H.1 1311 1013 1703 3413 39S7 6117
104 77t 1376 1031 3713 3417 39SII "493
13.'. SOU 1379 3041 17U 3411 3991 Cr,3
341 904 I39S 3044 3719 3471 3991 0
349 Sjr, 1400 30H1 1771 II7l', 4014 73l
111 lil: 140S Klti 1773 3194 4011) 7990
14 Hi! 1410 1074 3717 1109 40M HIT
173 Si;, 1410 1041 1791 SM 4042 dill

90S 143S 304 3794 3531 404S 9991' 913 1147 1093 17119 .111! 4101 P10S
30: 1.17 use. mi ssas 31131 4117 Via,
.130 (i71 1470 1174 19U 337 4141 9304
334 1014 1501 3173 111! 3444 4179 9487
339 1019 1(93 1304 1110 34f,J 4143 fillC:o 1073 1(91 11K1 14.K 3665 4191 10711
344 10J9 H',10 3277 1. 1679 4107 103J1
39.1 III It 113 3307 31.17 394 4117 104J4
393 1014 11)0 181.. 1993 14S4 4314 10tl433 In I 1440 1.1SH 1497 3700 4139 1074S
441 In, is; 33: saJ7 371s. 4589 11001
474 1073 1B47 1401 1942 3733 4147 1107
47.1 I114.I 1704 34H 3931 3734 43SS 11147
491 1,09 1701 2,4'l 3011 37 4171. 1U3J
444 117 1732 1474 3017 3747 47 1147
4st 11 ! 1744 3I: 3044 37H9 4379 11511
495 l. j 17:,.i 4Jl snst 3770 4141 11444
549 14.) 77.1 :01 3011 S4II 4381 11101
573 11,1 1713
And Mil). sit (US) tlntnls SHOO llneli, Num.

hers I
13 144 351 831 8f,3 514 S4 SIS
50 lH "Kl 344 370 Ml 1J S3T
4.1 0I J4H 351 372 5'0 s SS4

.14 .75 hi J48 t, fid 897
0 '7 34S 3 ,3 433 M.:. 73r. 93S

74 "'4 ;91 341 4! 5l 7" 915
4 Ml 301 357 474 04 770 95

lil 3.4 810 139 511 Ml 7r. 941
113 97S

Th. Imn'la hearlna: the hIim-- . tiumberfl
I'I h" psld at par at th nlNeo of tltinderslpneil. 135 S'reet. Hoston,

Mies, n the I'lrst I. uf duly, !!.after tslilrh date Interest un said hnndsnllt
eea.e In innformlty 4M'h I''. terms of th
Ti net Heed
Thi New England Trust Company

TRUSTEE,
hy JAMIIH K ItOOI'f rt, 1'iesldenl.

rteeton, Moas, June II, 19 r.

MII)I-N- tl TIIIIMINII, It.tll.tVAV
CIIMIMM.

Mealed rrepoiule will 1. reeet4-e- tit th,
orflce of 111K KAKMUIIri' LOAN AND
THUST COMPANY, No. 1'. j. William
Mreet, New York City, for th- - ate to th
Trusie", In e eordanc. srlth the pruvtslona
of th mortgage dated tlie first lay of

1J nf a ellD'-len- amount of
t n s to I,i4;st 11,309. .6 of tlie Mlti4:ln(
fund

Vrnpn.als tnii't he pre.ented hefora Ita'elaei; M on the third mv .f July, 191,
and stiou! 1 ti. directed as fu'iows

"rrujio.Hls to b'lriiiiiK Tund of Tli Mid-
land Trr tnal It.illn .iy r .mp nj. The
Farm't"' I ,4an sol Trust i ntnp4ti4' Noa.1.3j William street. New Vmfc i",ty "

fich msn-rlil- p re rlltlr ales an may be re
TUlreJ i tl. In- nie Tan Iwiw ta
eoi-e- the h r rued Interest niuet neeoinpanv the tot. I.

Till: l'AHMKItS' I.OAV TUUBT
t'OMI'ANY. Trust.

My UmvIV H MAIlSTfiN, President
New Vmt,, June !(,, Ijlf
nr.KNAitits! ri.Kr'i itn- - ciimmntSutlie of Itedeniptliin nf Itniids,

The r.eirii Vf mi.. .4 unt.i I'uwer Comrany eu. essor 4 urpunitiou t Itsrnard,
Klertrl. rnnipnni, h New ,feriey corpora-tlin- ,

under Item 4. Artli ie of rnortftair
nf ll.rnards I:iettrlr i ..'.piri- to th
uit.1ers'.Kn"'t. as trustee. dAt July 1, mil,
riven t secure It. Klrst M .rts:aKa HUtvl'.r (i'd llunds, ha. elert i ta redeem
all th. l'i,ndi noe outstai, u u at par, with
aeeru.J Inte-e- to Jul 191 Th. under
stctied, tru.t.e, t Htithorlri ,1 and will ut
any time ut.r this .ttiie. upon presentation
,f Mii4' or a. I of sold linn-I- 4M'li the eou-pnt- is

due Ju.v 1. ',91, and -- enuent con
pone nt'ahe1. pe' the fa-- smoutit of thlioujs 44 ttti Interest to .lull l. m. In-
terest on all tli bonds ,eeure,l liy said
morlc.? now eulstati'llni; uni now railed
fnr reite-nptli- 44lM f.i on end arter
Jul4- - 1. 1i.'

Daiel .1 m. m. 1914
l;r v, TT't'ST MP4rrT

I il" N r.W .T':i. n4 er,,,.,.,
1! l"e. .t,ri v ( i,j. v J

DIVIDK.Mta AMI l rritF.ST,
,1Drn Ilanka.

INC'OlllM)KTr;ll l17

THE
Brooklyn

Savings Bank
Pir.RREPONT and CLINTON STS.,

New Knlriini Pulton (41,

IN'TliRr.ST AT THE RATE OF

4 Per Cent, Per Annum

v. ill faa credited lo depositor July I,
1916, (payable on and after Jul;
20th), on all sumi entitled thereto.
Deposits made on or before July Iflth
will draw interest (rom Juls tsl

4 IIOWKT.I, riAOnKV, rre.tdent.
LAI'III'M P.. M'lrilV, 4 mnptriiller.
4iii in n c. nun:, roshiei
I II .'. I'I 14 441, 4s. t 4 iiinptrnller.

The RowerySavings Ban k
its ant 190 nowrnr

NEW YORK", June IS, 1111

A semt annust filv'denl st th. rats of
'llllinn nnd IIMMI.M.I' Per Cent,
per enntim has been deilsred end will
te credited to deposl' rs cn a I euma of
15 01 ant upward ard net exceeding
f.1,000 whlfh sha'l ha4e ben deposited
at least three months en th. first dy of
July net, and al l b pa4abl on and
after Monday. July IT. 1914,

Money deposited on or before Jnly ta sHfl
drar. Interest from duly I, 101(1,

lIKNltY A POHI.NCK. Pretld-m- t.

WILLIAM P KN'OX. Comptroll.r.
JOSKI'll i I inoi i:. fecretary

Union Dime
Savings Bank

40?Street and 6? ayoiub
An Intereet Dlildend (1 1 4th rnnerittr)

haa lin ileclired at ihe rate nf

Three and One .Half Per 4 cut. per annum
Credited July inin. and payable

on and after Thurntav .Inlv ;n, 1P1H.
tin nil hiinv eiultl'sl therclo under the

ll 'lllls
Mnner deposltcil nn nr before July in,
HUD, ilr i liiifrnd from July 1 iOUI.

.let. I', w. Klnnaii, President.
Pram Is .11, I rake, Tmisiiror
Prink P, llarard, Hecretary

SEAMEN'S BANK FOR SAVINGS
71 and 711 "all Mrrct.

Till. 'I'UI STI l.s II I (lltni'REIl
Til VI' IN'1'rilP-.- r he paid to de.

piei' 'i i iitlih.1 th'-ri'- . for tlie sit month,
I'llllllli! .Inn, i at) I 'i I ii

t in nni eieeisllni: three fhou,
mil il'.ll.irs .il ihe rate nf I'tU It PP. H

i 'KNT per iinni'iii
I' ulilo nil and afier Mntiday. July 17,

D4MI.I IIMISP". President
i l'iilli.l M II 4 J K , ("ashler.

l'l IHTI'N II III NTIllCr
S, I ,n I, .1 it lis I.TIl. Illli

NUT l( I. -
liipii.lts tu il aw utere4t frcm Jnly

ii Hi' 1st nr Jan lt nr Arr. 1st
inui he mode nn nr lirfnre (be last day
nl it, pn 4 lint, inutitli


